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SUB-TREASURY HAS

ENDED EXISTENCE

PURE OIL CO. FORMS

BELGIAN SUBSIDIARY !

| Purfina Coopcra!wc Hnr
Headquarters in Antwerp. |

The

Pure Ol Company, formerly the

Closed by Aet of Congress and [ Ohio Cities Gas Company. has formed a |

Merged With Federal
Reserve .\'_\'stem.

BUILDING TO BE MUSEUM

| Will Be Used Ti'lllpnl'lll'ily for
Handling Fraetional, Cur-
rency by U. 8

The Sub-Treasury, at Wall ‘and Broad
streets, used by
| depository for cash and securities since
| 1849, passed out of existence at the close
of buginess last night In
with an act of Cengress which merged
all of the Sub-Treasuries with the Fed-

_er.i'[ Reaerve system,

A ecrew of forty counters and checkers
| trom the Treasury Departmant in
Washington completed thelr work wves-
and reported to
Assistant Secretary of the
who passed from that position into pri-
vate life vesterday, that the books of
tha inatitution balanced to the final
penny

Approximately $900.000,000 In gold and

| §100,000,000 in silver currency was trans-

ferred to the Assay Offlce, aned that in-
stitution, wecordmg to Mr. Vogel, now
has the distinetion of holding the larg-
ent amount of gold éver assembled ot
the world

one time In the history of
Approximately $25,000.000 in Federal He-
serve notes were taken over by the

| Federal Reserve Bank, of which $§,000.(00

were sent to the banks' vaults. sSmall
coins to the amount of 5,000,000 remain
in the Sub-Treasury vaulta.

It is the intention of SBecretary of the
Treasury Houston and officlals of the
reserve bank to use the historic bull dA|
ing as a branch for handling fractional
currency, (Government officials have |
volced the opinion that the old bullding
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hould be preserved, and it ls the In-
tention to convert it eventually into a |

Museum,
Mr, Vogel sajd that he would return,

| temporarily at least, to the practice of |

Inw.
nhvnry employee of the Sub-Treasury |
will be given a Government position.
will go to the Federal
Reserve Bank and a few to the Assay
The others have been distrib-

uted In Government bureaus in New

York.

AETNA EXPLOSIVES PLAN.

Hercules Powder

| the Hercules Power Company 1o pur-
| chase under certain conditions 442,000

Offers to Buy

432,000 Shares of Common.

A notlee to stockholders of the Aetnn
Explosives Comphny avinaunc ing that
they have recelved an sgrecment {rom

shares of Aetna Explosives common
stock for $10 a share in cash and §4 a
shara In Hercules 7 per cent. preferred
stock hus been sent out by J. 8. Bache
& Co,

Of that amount all of the cash and
$1.50 of the Hercules stock will be paid
immediately on consummation of the
deal and the remainder of the stoclk will
be held in escrow for n maximum period
of n year, pending the settlempent of
cortaln contingent liabilities, for which
$1.000,000 of Giovernment bonds and ap-

| proximately $250,000 of other assels are
lam. apart and must be exhausted hefors

the escrow stock can-be encronched.

. RESERVE BANK ELECTS.

R, H. Treman and R, ¥, \\r‘ullu-n
Are Reelected to Hoard,

The Federal Reserve Bank of New
York announced yesterdny that Robert
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H. Treman of Ithacu had been reelected
a class A director of the bank and Rlch-
ard H. Willlams of Madison, N. Y., &
class B director, each for three vears
beginning on January 1. Both men are
members of the board of directors,
Hamilton F. Kean of Kean, Taylor &

Co., who, with Mr. Treman, was nom-
Inated ns a class A director, was not
| slected.

| Mr. Treman served ae active deputy
gavernor of the Reserve Bank from
July 1, 1016, to October 31, 1818, Mr.
Wiillams is o senior’ p.lrtf:—:: in the firm
of Willlams & Peters, coal merchants,

SPAIN'S SUGAR SHORTAGE,

Than Natlon Needs,

Marnin, Dee, §.—The sugar harvest of
Spain this year will reach nearly 100,000
tons, against the natlonal requlrnm--nl.a
of 150,000 tons,

In view of the gencral dtop of prices
in the forelgn markets, the refiners are
consldering a reduction of the production
aren. At a meeting this woek they will
decide upon a policy In that respect and
will ask the Government to define it
policy for the future with reference to
Import duties,

MONTGOVMERY WARD SALES.

Cuicaco, Dec. 8.—A decrease of 22,64 |
per cent. in November snles, rompnrrul
with those of November, 1819, v record-
od in the monthly report of Montgomery
ward & Co., issued to-day. Thelr No-
| vember wnles were §10.880.506, agninst
$14,084, 444 In November, 1915, and their
| totn] sales for the first eleven months of
| 1920 Increased 8,75 per cent. compared |
| with those of the corresponding 101%
period. The fgures for 1520 are $102,-
295,244, againat $94,065,344 In 1910,
FINANCIAL NOTES.
Etuart & Co. and Willlam R, Comigi-
have purchased and are offering
Marion (Ohio) Hospltal 4 per

maturing 85,000 semi-annually
1, 1528 o 1M1,

Halsey,
ten & Co.
$200,000  of
eent. bonids,
on March and Beptembor
| both inclustve,

Trull. Company has Issusd &

Eqgultahle
‘Federal Estate Tax Law and

| boak entitled *
Reguintions.'

E. Eaunders, agent of the |

n.
National

| glum,
| 20,000,000 francs, fully pald in, one-halt
by the Puritan Oil Company, export sub-

| the Guaranty

the Government ns a

woecordance |

Martin Vogel, |
Treasury, |

Harvest Will Be 50,000 Tons Lens |

ru!uﬂdtmh to be known as the Purtina
Cooperative Company, with headguarter al
in Antwerp, to handle s sales in Bel-
The company hus a capltal of

| sidinry of the Fure Ol Company, and

one-hall by the Campagne Finunciere
Belge de Petroles of Brussels
The directorite of the néw company

Includes A. Van de Vvvere, Belgion Min-
ister of Stute; L. De Waels, dircetor of
Trust Company in Brus-
Carlier, director of the Bank of
H. M. Gylsen, director of the

sels; F
Antwerp ;

Lioyd Royal Belgiom Steamship Com
puny; Col, H. Maud, vi president of
the Puritun O] Compuany: A. V., Pat-
terson, L. Meens angd L. Stux

The new company will be largely de-
pendent on the Pure Ol Compuny for
its products, as the other associate, Came-
pugne Financlere Helge de Petroles, s
not' able now to move nny products from
its oll properties In Ilumania,

AMERICAN EXPORTS
T0 BRITAIN DECLINE

Shipments to Japan Also Drop |
in Oetober—Imports From
Germany Gain.

WasHiNaToN, Dbee. 6

-Girent Britain
and Japan wore the only ones of the|
larger countries which took lesz goods

frevm the United States In October than 95:50
during the same month n year ugo, while | 95.560

Germany, Canada, Mexico, Chile and
the Duteh Bast Indies were the only
countries from which the United States
recelved more goods than during the
corresponding period of 1610,

Exports to Germany in  Oetaber
totalled $32,440.265, xm Incrense of §12, =)
| 000,000 over those of October o \mr
ago, while imports from that country
| were valued at §5.021,701, an Inorease

-ur 56,000,000,

Goods shipped to Great Britaln wety |
valued nt $160.973,621, o deorcase of
§4,000,000, while shipments from thiet |
country to the United Btates were valuea |
at $33,617,133, a decrease of 5,000,000,

France recelved $79,002.528 worth of
shipments from the United States, m||
Inerense of $13.000,000, while it shipped
to the, Unlted States $11,749.406 wn:'th|
of commodities, a decrease of 8,500,000,

Shipments to Italy were wvalued ut
$35,6908,826, an Increnze sh0n0.000,
while Imports from Italy e v lued
at §4,865.360, an Increase of §3,000,000, |
Japan received $7.000.00 loss worth of

all
w

gooda from this country, the total Peing
$12,067,002, and shipped to the United
States 322,000,000 less, the total in

iports
from Jupan belng $21,208.795, |
Exports to Canada of $86,613.801 41\0\\96'
an Increase of $19.000,000, while lmports
from Canada were l?:,.‘-il,’.”m_ a decrease
of §16,000,000, |
Exports to Cuba ineroased S‘-l.ﬂki.rlli.|
totalling $561.884,014, while imports tmm.
that country fell off $23,000000, |Jtul]|l|g
only $11,305,000,

Central Amerien took $6070,714 worth
of American goods, an increase  of
2,000,000, and it sent o this country

goods valued at $2,40,150, 4 decrease of
nearly §1,000,000,

Mexien's imports from the United |
States Incrensed §11,000,000, the total be= |
ing $£20,700,596, while it sent to _this coun-
| try $IZINL80 worth of commodities, i
| decrense of $600,000,

To Chinn the United States shipped

281,78 worth of goods, an merease of
|’6l.l‘.ll 000, while Impeorts from Chiina fell
of 7 $10.000,000, toralling only $.618
| shipments to the Duteh
aggregutod  $6,113504, Tan  Inc
£2.000,000, and imports from thosae js2l

were valued at $19,28,70, an Incresse
of 12,000,000, |
Exports to Argentinn incrensed |

$5,000,000, totalling $21.558, 448, and lmports |
from that country were $I4.971490, n de- |
crease of $9,000,000,

Exports to Hrazll totalled $15,143.613,
an inerense of 00000, and imports
from Brazil were §$14,608,100, a decrease
of $10,000,000.

Chile tonk $.557.020 worth of American
goods, an |ru'|-r-nm- of §1,000,000, and sent
to the United es goods valued at
E‘. JROT. I, an tnn renee of $2.000,000,

[ COFFEE MARKET.

Therea wns a 1 to 5§ rmlntx decline in
yvesterduy's coffes market at its start
Under seatterad trade pressure, values
vorked lower, Finul prices wera 7 10

22 polnts net lower. The Rio vost and
freight market displnyed weakness, Of- |
fers from Rlo were lower, Santos wis
wnchanged to n shode higher In the
local spot coffec matiket the demoand
was dull and prices were unchanged
Range of prices Hatur-
L. Hixh, 1
December. . . LR
January TN
Pehruary. ..
Maroh...... 738 i
| \|-rl| Thui’
May., M P T
Jupe. . y
July N S08 T8
Auguet
| Reptember., B24 S0 8322
Cetober. .
| November, . » |
f‘l’ll"'l"'l'[". DABLES
Rio wam 25 to 75 reis h Dolinr rate |
100 low L SR, al. higher
at 11%+ and  sinek
0,000 aps auated,  Fu-
IlHI‘!!I ] |:-r---||.r-
bags amd siock 2 Hoeolpts At
|thr ports ware |\nu- -m.m-! 'Il.flln

Inet year a |
| Pavie hud 48000
| mnet Jundinhy !
MLDD0 hags  respectivel
was reported In Hn I
Bant 16,700 bags r

Brazilinn coffes

1“- |
|al||l |
i r

L '- arwil rlulnl
York

t Lant
b

N. Y. dellveriss

N O, deliveries, . .

Total Mollveries

| Naw York stock

Neow Orloans stiock

Htock at nll |k|rr-T

2R 1,200 X

Rank of fem, Lid,, has
been alecied a Hoynl Geo-
graphic Hoclety o

The fir Twinn & Co. has been |
for in 6 Hroadway, to |

HMoward K. Ogle, Hnarry

koff and A. M, Vettermann,

all fermer In the money department of
Morrie & Emith

Biumrt & Co., the Wells THekey

tlie Miatesctn Loan and Trust
eapolis have purchased and
2,01 and interest, yieiding
00 af Provinee of Mani-
e '} ner n-m bonde

“‘oreign and Colonial Carporation,
ndon, nal prepares & bookjet en-
W Meat Investments,'” giving
w1 Investments for persons resi-
riten of oxchangs on London,
winting ylelde, &
tmd at the offices of Alhert
14 Biate street, Now York,

he

t ¥
Frank & o,

mmatey businesy. The |

The book- |

Afloat .':||| Ry
Vinihile iy
Laust 5on ih 1,017,725 |
SUGAR MARKET

The raw sugar markel was  hoavy
yesterday, numerous offorings of Cubas,
Porto Ricos and bt Leing suEs
ars, at Inst prices, being i ol at the
close of the doy Most of | WfeTings
weare [or®inter posltions 11 ' aughr
prices remalned unchanged, ter f
conts regular terms, ar " .| smand
there was was for prosnpt A

Call prices shos point drop,
and values worked the

declng

taking some months Py

vear's low. ‘The .mnarket closs] with 12
to 18 points net decline
Rangs of prices Ratas
Open. Hiegh
4 W0 4 NI i
KL (R (1] i

Eartn t'r.- fmith & Loeul, membern of the t{":‘;:‘ id AT
York b Bachangne, have opened ;\[-r|l . ' e
ign bond and atodk de partment Siay Eoa Ao ¥ 3
June i
f.. T. Nelson, formetly of Portecr, Do La | July 510 810
Montalgne & Nelson, In with Hpirs, De Lars
& Co SELL RHOOKLYS BEDISaoN 1€81 K,
Farbes & Oo. nre offering an lawiie The Brooklyn Bd son Comyg ol
r-nn of vity of (inaha, iraalin, mu- - merly known as the Kir I iy "y
nl'u'hl J ".rlé:.“‘.‘,‘:I?";‘!;-mm':l";:”:‘:_:: l:lh-l Light and Power Compiny, sold $§5 0040,
tn 0 'por et , acoording to matarit "_m' twenty yenr 7 per cont bonds to the
Thn are exemipt froth the Fedoral loe ame | Guaranty Coempany, and @ 1 , of-
norrmal and surtaxes) and are legal 1) | fering the Issue yesterday 1 %, Lo
nt for saviogs hanks and trust funds | wiaid 709 per cont, reported the issue
York, Connecticot and Massachu [ wold to investors before 10 A M
| 1
e T Y - o Ry

Executor

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

London

Foreign Exchange
Administrator Guardian

Member Federal Reserve Systom and New York Olearing House

-

BONDS IN STOCK EXCHANGE
|

MONDAY, DECEMBER 6, 1920

May we send you a leaflet
“The Voluntary Trust,” de-
signed to assist in executing

OF . NEW YORK
"u BROADWAY

1920, 1818, 1918,
Day's sales ...ooverersimeeres IBR000  $25305000  $10.612000| a voluntary trust?
Year to Aute. .ocsismesssans cesec. 4,200,000,000 8,412,660,000 1.827.339‘000[
RANGE OF LIBERTY BONDS,
(All Liberty bond transactions subject to 1-16 brokerage.)
Closing, Sales (In Nt
Bid, Asked.Yield, $1,000s) Open. High, Low. Last, Chgs. |
00,40 4,10 414 Bs (19275400 vapnan . 8050 90.50 00.30 034 —.06
®00 4,86 I 1st ev, 45 (1632-47).. 86,04 56.04 K604 86,04 .04
8 RILY 15 2d 4s (18927-42) <« 8648 S5.48° 8510 85,30 o | - T
140 18t cv. 4338 (1882-47) 86,20 S6.40 S8.02 86,10 : NA. IONAL I)ARK
b.; 30 v 074 2d ev, 438 (1027-42). 5348 8548 8610 8530 —.08 >
g Vi .. 18t-2d cv, 4% s (32-4T) i S i3 iy a
88.10 6.18 1,938 8d al4s (1088) ,..... 88.40 B8.40 B88.04 §8.10 —.22
B.46 2,266 4th 414s (1683-38).... 85.64 8572 85.64 8668 —.02
6.68 651 Vie, 438 (1922-23)... 95.54 9556 95.50 95562 —.02
6.68 281 Vie. 3%s (1022-23)... O5.58 9568 05560 9554 .04
% 3 = 20 3d 4%s reg.......... 87,00 B7.90 87.90 87.50 ’,
i i i 31 4th 4%s reg......... 85,40 8§5.40 806.86 B85.36 g
: 22d 48 reg............ 55.12 8112 8510 85.10
12d ev. 488 reg...... 85.28 8028 856.28 85.28 |
|
|

United States, Foreign Government, Railroad, Industrial and Other Bonds.

Po; Your Estate— The Same
Quality of Service That Our
Commercial Customers Receive

As executor, trustee, guardian, or in any other
trust capacity, we give you in our trust depart-
ment the same quality of service that our com-
mercial accounts have received for the past sixty-
four years.

Our trust officer cordially welcomes questions on
any estate matters.
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